

























































































































































































































































































































































































































































































































































































LEGAL DEBT MARGIN

The necessity to incur debt in order to finance the capital program carries with it
the obligation to manage the debt program effectively. As a result, the level of
outstanding debt and the City’s capacity to incur and repay additional debt bear
careful examination.

City Charter section 1.04(4) states that the City shall not issue ad valorem bonds the
outstanding total amount of which shall obligate the City in excess of 15% of the
assessed valuation of the real property within the City. The City does not hold any
General Obligation debt at the end of FY2019.

The City’s bonded debt margin for FY 2019-20 is as follows:

Assessed valuation 2019 roll $ 1,256,462,625
Bonded debt limit- 15% of assessed value $ 188,469,394
Total ad valorem debt- General Obligation Bonds $ -

Amount of debt applicable $ -
Debt Margin Available $ 188,469,394

The data below are based on the $5 million General Obligation Bonds Series 1997:

BONDED DEBT PER CAPITA

G.O. BONDS
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SOURCES OF FUNDS
Series 2015 Bond Proceeds

$ 5,000,000.00

Total Sources of Funds 5,000,000.00
USES OF FUNDS
Senior center facility 5,000,000.00
Total Uses of Funds 5,000,000.00
DEBT SERVICE DISBURSEMENT SCHEDULE BY YEAR
Year End Total Debt Service
9/30/xx Principal Interest Costs
2019 - 23,187.50 23,187.50
2020 250,000.00 132,500.00 382,500.00
2021 250,000.00 125,875.00 375,875.00
2022 250,000.00 119,250.00 369,250.00
2023 250,000.00 112,625.00 362,625.00
2024 250,000.00 106,000.00 356,000.00
2025 250,000.00 99,375.00 349,375.00
2026 250,000.00 92,750.00 342,750.00
2027 250,000.00 86,125.00 336,125.00
2028 250,000.00 79,500.00 329,500.00
2029 250,000.00 72,875.00 322,875.00
2030 250,000.00 66,250.00 316,250.00
2031 250,000.00 59,625.00 309,625.00
2032 250,000.00 53,000.00 303,000.00
2033 250,000.00 46,375.00 296,375.00
2034 250,000.00 39,750.00 289,750.00
2035 250,000.00 33,125.00 283,125.00
2036 250,000.00 26,500.00 276,500.00
2037 250,000.00 19,875.00 269,875.00
2038 250,000.00 13,250.00 263,250.00
2039 250,000.00 6,625.00 256,625.00
Total 3 5,000,000.00 | $ 1,414 43750 | $ 6,414,437.50
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SOURCES OF FUNDS

Series 2015 Bond Proceeds $ 7,554,000.00
Total Sources of Funds 7,554,000.00
USES OF FUNDS
Refunding Series 2010 Bonds $ 1,986,732.76
Aquatic/Stafford project 5,567,267.24
Total Uses of Funds 7,554,000.00
DEBT SERVICE DISBURSEMENT SCHEDULE BY YEAR
Year End Total Debt Service
9/30/xx Principal Interest Costs
2015 188,000.00 99,205.00 287,205.00
2016 396,000.00 223,250.40 619,250.40
2017 424,000.00 210,770.85 634,770.85
2018 437,000.00 197,661.95 634,661.95
2019 450,000.00 184,138.60 634,138.60
2020 465,000.00 170,216.15 635,216.15
2021 479,000.00 155,833.20 634,833.20
2022 493,000.00 141,020.45 634,020.45
2023 510,000.00 125,762.55 635,762.55
2024 525,000.00 109,998.10 634,998.10
2025 540,000.00 93,757.80 633,757.80
2026 558,000.00 77,041.65 635,041.65
2027 575,000.00 59,788.25 634,788.25
2028 593,000.00 41,997.60 634,997.60
2029 611,000.00 23,654.35 634,654.35
2030 310,000.00 4,758.50 314,758.50
Total 3 7,554,000.00 | $ 1,918,855.40 | $ 9,472,855.40
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