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LEGAL DEBT MARGIN 
 
 
The necessity to incur debt in order to finance the capital program carries with it 
the obligation to manage the debt program effectively. As a result, the level of 
outstanding debt and the City’s capacity to incur and repay additional debt bear 
careful examination. 
 
City Charter section 1.04(4) states that the City shall not issue ad valorem bonds the 
outstanding total amount of which shall obligate the City in excess of 15% of the 
assessed valuation of the real property within the City.  The City does not hold any 
General Obligation debt at the end of FY2019. 
 
The City’s bonded debt margin for FY 2019-20 is as follows: 
 
Assessed valuation 2019 roll 1,256,462,625$    

Bonded debt limit- 15% of assessed value 188,469,394$       

Total ad valorem debt- General Obligation Bonds -$                  

Amount of debt applicable -$                          

Debt Margin Available 188,469,394$       

 
 
 
The data below are based on the $5 million General Obligation Bonds Series 1997:   
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